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Schedule	a	meeting

Market	developments
Equities:	Stocks	continued	to	decline	on	hawkish	central	bank	signals.	U.S.	Federal	Reserve	Chairman	Jerome	Powell	and
European	Central	Bank	President	Christine	Lagarde	were	featured	on	an	IMF	panel,	both	signaling	appetites	for	rate	hikes.	Powell
said	the	labour	market	was	too	hot	and	reiterated	that	the	Fed	would	take	a	more	expeditious	approach	to	getting	interest	rates
more	in	line	with	a	neutral	stance.	Lagarde	noted	inflation	was	too	high	and	that	the	ECB’s	June	projections	would	dictate	the
bank’s	actions.

Fixed	income:	Yields	continued	to	rise	for	the	week.	A	Fed	policymaker	said	that	a	75-basis-point	hike	could	be	an	option	if
needed,	and	an	ECB	policymaker	said	that	a	rate	hike	in	July	could	be	possible	depending	on	data.

Commodities:	Oil	and	copper	prices	fell	for	the	week	as	growth	projections	were	downgraded.	The	IMF	now	expects	global	growth
to	be	3.6%	for	the	year,	compared	to	4.4%	previously.	The	selloff	in	all	assets	combined	with	rising	yields	also	saw	gold	decline.

Click	here	to	read	more.

Aviso	Wealth	Inc.	(“Aviso	Wealth”)	is	the	parent	company	of	Credential	Qtrade	Securities	Inc.	(“CQSI”),	Credential	Asset	Management	(“CAM”),	Qtrade	Asset
Management	(“QAM”)	and	Northwest	&	Ethical	Investments	L.P.	(“NEI”).	NEI	Investments	is	a	registered	trademark	of	NEI.	Any	use	by	CQSI,	CAM,	QAM	or	NEI
of	an	Aviso	Wealth	trade	name	or	trademark	is	made	with	the	consent	and/or	license	of	Aviso	Wealth.	Aviso	Wealth	is	a	wholly-owned	subsidiary	of	Aviso
Wealth	Limited	Partnership,	which	in	turn	is	owned	50%	by	Desjardins	Financial	Holdings	Inc.	and	50%	by	a	limited	partnership	owned	by	the	five	Provincial
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Credit	Union	Centrals	and	the	CUMIS	Group	Limited.	Mutual	funds	and	other	securities	are	offered	through	Credential	Securities	and	Qtrade	Advisor,	a	division
of	Credential	Qtrade	Securities	Inc.	Mutual	funds	are	offered	through	Credential	Asset	Management	Inc.	and	Qtrade	Asset	Management	(a	tradename	of
Credential	Asset	Management	Inc).

This	material	is	for	informational	and	educational	purposes	and	it	is	not	intended	to	provide	specific	advice	including,	without	limitation,	investment,	financial,
tax	or	similar	matters.	This	document	is	published	by	CQSI,	CAM	and	QAM	and	unless	indicated	otherwise,	all	views	expressed	in	this	document	are	those	of
CQSI,	CAM	and	QAM.	The	views	expressed	herein	are	subject	to	change	without	notice	as	markets	change	over	time.

Mutual	funds,	other	securities	&	securities	related	financial	planning	services	are	offered	through	Credential	Securities,	a	division	of
Credential	Qtrade	Securities	Inc.	The	information	contained	in	this	email	was	obtained	from	sources	believed	to	be	reliable;	however,
we	cannot	guarantee	that	it	is	accurate	or	complete	and	it	should	not	be	considered	personal	taxation	advice.	We	are	not	tax	advisors
and	we	recommend	that	clients	seek	independent	advice	from	a	professional	advisor	on	tax	related	matters.	This	email	is	provided	as
a	general	source	of	information	and	should	not	be	considered	personal	investment	advice	or	a	solicitation	to	buy	or	sell	any	mutual
funds	and	other	securities.	Credential	Securities	is	a	registered	mark	owned	by	Aviso	Wealth	Inc.	Servus	Wealth	Strategies	Ltd.	is	a
subsidiary	of	Servus	Credit	Union	Ltd.	offering	financial	planning,	life	insurance	and	investments.


